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Retirement Planning Basics 

It is important to have a retirement plan, even if you are a long way away from 

retiring from work. About one out of every three 65-year-olds today will live 

until at least age 90. You can enjoy a more financially secure retirement by 

taking a few steps to manage your spending, reduce your debt, and make 

sure you have a way to get income as you get older. 

Making a Plan 

The first step is to set some goals for your later years. Think about: 
• Do you want to work as you get older, even part time? 
• How long do you want to work? 
• Where do you want to live when you retire? 
• What kinds of things do you want to do as you get older? 

This chart shows some of the steps included with planning for 

retirement: 
 

 
 

Learn more at: 
https://fyi.extension.wisc.edu/moneymatters/retirement-planning-basics/ 
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